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of this material is solely responsible for any action taken based on this material. Please refer slide no. 35 to 36 for risk factors.



WhileWhileWhileWhile 2011201120112011’s’s’s’s uncertaintiesuncertaintiesuncertaintiesuncertainties
looklooklooklook totototo bebebebe ripplingripplingripplingrippling intointointointo 2012201220122012,,,,
2012201220122012 willwillwillwill notnotnotnot bebebebe likelikelikelike 2011201120112011....2012201220122012 willwillwillwill notnotnotnot bebebebe likelikelikelike 2011201120112011....
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YearYearYearYear 2011201120112011 ---- ‘‘‘‘ AAAA tumultuoustumultuoustumultuoustumultuous year’year’year’year’

A RevisitA RevisitA RevisitA Revisit
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A year of Major Sovereign Rating DowngradesA year of Major Sovereign Rating DowngradesA year of Major Sovereign Rating DowngradesA year of Major Sovereign Rating Downgrades

Rating downgrades Date Watch Watch eff. date

Greece CC 27-Jul-2011 NEGATIVE

CCC 13-Jun-2011

B 09-May-2011

BB- 29-Mar-2011

BB+ 27-Apr-2010

Ireland BBB+ 01-Apr-2011 NEGATIVE 05-Dec-2011

A- 02-Feb-2011

A 23-Nov-2010

Portugal BBB- 29-Mar-2011 NEGATIVE 05-Dec-2011

BBB 24-Mar-2011

4 Source: Reuters, Long term rating downgrades

BBB 24-Mar-2011

A- 27-Apr-2010

Italy A 19-Sep-2011 NEGATIVE 05-Dec-2011

A+ 19-Oct-2006

Spain AA- 13-Oct-2011 NEGATIVE 05-Dec-2011

AA 28-Apr-2010

Iceland BBB- 17-May-2011

BBB 30-Mar-2010

Turkey BBB- 20-Sep-2011

BB+ 19-Feb-2010

US AA+ 05-Aug-2011

AAA 07-Dec-1992



US equities outperformed, India underperformedUS equities outperformed, India underperformedUS equities outperformed, India underperformedUS equities outperformed, India underperformed
Strong household consumption and relatively healthier US banks led to smart 
recovery in equities
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5 Source: Bloomberg, plotted on base index of 100, returns
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Flight to Safety ‘Gold’Flight to Safety ‘Gold’Flight to Safety ‘Gold’Flight to Safety ‘Gold’ Brent Crude US$/ barrelBrent Crude US$/ barrelBrent Crude US$/ barrelBrent Crude US$/ barrel

Per 10 
gram INR
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Commodity prices: moving downwards finally*Commodity prices: moving downwards finally*Commodity prices: moving downwards finally*Commodity prices: moving downwards finally*

Source: Reuters & www.mcxindia.com. *Near month future price  ($) are per 5 tonne traded on 
Shanghai commodity exchange



RBI hiked rates 7 times in 2011RBI hiked rates 7 times in 2011RBI hiked rates 7 times in 2011RBI hiked rates 7 times in 2011A year of rate hikes A year of rate hikes A year of rate hikes A year of rate hikes 

India’s leading indicatorsIndia’s leading indicatorsIndia’s leading indicatorsIndia’s leading indicators
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Source: www.eaindustry.nic.in, Reuters, Sensex is plotted on base index of 10. Except Sensex all
indicators are in percentage

% %



Sensex remained volatile in line with our viewSensex remained volatile in line with our viewSensex remained volatile in line with our viewSensex remained volatile in line with our view
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8 Source: www.bseindia.com, www.nseindia.com
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Indices were  ended in Red except for FMCG: YTD Indices were  ended in Red except for FMCG: YTD Indices were  ended in Red except for FMCG: YTD Indices were  ended in Red except for FMCG: YTD 
returnsreturnsreturnsreturns

Sectors impacted by interest rates, commodity prices, raw material supply concerns and high 
valuations

Broad market indicesBroad market indicesBroad market indicesBroad market indices
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9 Source: www.bseindia.com. 
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It was just debt for FIIsIt was just debt for FIIsIt was just debt for FIIsIt was just debt for FIIs
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 FII have invested in debt unlike equities in earlier cases when INR
depreciated significantly.
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MF Debt MF Equity

As equity market turned bearish fixed income gains massive 
attraction
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Source: www.sebi.gov.in, values are in INR Crs. The chart on inflow/outflow in Mutual Fund refer to
inflow/outflow across all Mutual Fund schemes and does not in any manner indicate the inflow/outflow
details in various schemes of ICICI Prudential Mutual Fund



A Fiscal deficit overshoot, on expected lines…A Fiscal deficit overshoot, on expected lines…A Fiscal deficit overshoot, on expected lines…A Fiscal deficit overshoot, on expected lines…
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 India’s Fiscal Deficit reached 86% of its full year target in 8 months.

 Over and above Government will borrow Rs 40,000 crore extra apart from

earlier Rs 52,872 crore announced in September.

 Below expected tax collections and no major steps taken in divestment

income has lowered revenue expectations.
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Source: Reuters, fiscal deficit is in INR Crs. and 10 yr yield  in  (%) 



Current account deficit remains a problemCurrent account deficit remains a problemCurrent account deficit remains a problemCurrent account deficit remains a problem
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Dec-05 Feb-07 Apr-08 Jun-09 Aug-10 Oct-11

Import Exports Current A/c Deficit
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Govt. Borrowing Calendar Govt. Borrowing Calendar Govt. Borrowing Calendar Govt. Borrowing Calendar 

Govt. Borrowings for FY12

Borrowings program Till Date For FY11-12

Government Gross Borrowings 394,000.00       509,928.00   

Redemptions 73,581.00         74,128.00      

Net borrowings 320,419.00       435,800.00   

Gross Borrowings Completed 0.77                    

364-day T-bill Gross borrowings 66,000.00         

CMB borrowings 93,000.00         

OMO Purchases 41,210.82         
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InflationInflationInflationInflation

Food
inflation has
come off
sharply
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Headline inflation Headline inflation Headline inflation Headline inflation 
could also see a could also see a could also see a could also see a 
sharp drop insharp drop insharp drop insharp drop in
the coming months, the coming months, the coming months, the coming months, 
due to a favorable due to a favorable due to a favorable due to a favorable 
base.base.base.base.

Source: CMIE



Gilt Yield Gilt Yield Gilt Yield Gilt Yield ––––Upward Interest Rate curveUpward Interest Rate curveUpward Interest Rate curveUpward Interest Rate curve

Corporate bond yield curveCorporate bond yield curveCorporate bond yield curveCorporate bond yield curve
8.4
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Corporate bond yield curveCorporate bond yield curveCorporate bond yield curveCorporate bond yield curve
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Carry Forward from 2011 to 2012Carry Forward from 2011 to 2012Carry Forward from 2011 to 2012Carry Forward from 2011 to 2012
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NegativesNegativesNegativesNegatives

 Global Uncertainty: Europe continues to grapple with its debt crisis.

 Slowing domestic economy.

 Indian government policy logjam.

 Rupee depreciation concerns mounting.

 High Fiscal & Current Account deficit.

 Volatility.

 Plunging investment cycle remains the biggest negative driver.

17



PositivesPositivesPositivesPositives

 Moderating Inflation.

 Attractive Valuations.

 Sentiments - High investor fear.

 China’s economy facing a ‘Hard‘ landing – positive for India but negative for
global growth.global growth.

 An increasing chance of deep interest rate cuts in 2012..

 Highly favorable base effect.

 Eventual recovery in some areas of infrastructure construction – are turning
favorable and may provide some tailwind to the economy and to the market
in the second half.

18



Positives building upPositives building upPositives building upPositives building up

•Increased Limit for investment in Bond Market

•Possible early growth support from RBI

•Rapid and long Term easing of Monetary Cycle

•Liquidity measures like OMO and Borrowing against excess SLR

•Imposing fines on institutions aiding shorts on currency

Debt Markets

Equity Markets

19

•Permission for QFI’s to invest directly in equity markets

•Downtrend in inflation

•Base effect in Inflation, IIP, order book earnings in 2H2012

Equity Markets

•Clear signals from FM on prioritizing of growth recovery

•Dissolution of SUUTI 

•Second push to retail FDI, new bills in power and Pension funds etc

•Government’s efforts for revival of reforms and remove policy paralysis

Policy

OMO refer to Open Market Operations, QFI is Qualified Foreign Investors, SUUTI is Specified 
Undertaking of Unit Trust of India .



Why will 2012 be different from 2011?Why will 2012 be different from 2011?Why will 2012 be different from 2011?Why will 2012 be different from 2011?

 Investors were more optimistic at start of 2011. Today investor fear is
extremely high.

 Valuations are cheap across sectors and stocks (especially mid-cap space).

 Inflation having peaked out and is indeed falling.

 In 2011, the monetary policy goal was containing inflation. In 2012, focus isIn 2011, the monetary policy goal was containing inflation. In 2012, focus is
on reviving economic growth.

 The government has recently done more than in 2 years.

 Businesses are 30-40% cheaper than a year ago and earnings growth has
been cut almost as sharply as in 2008.

 General lack of recognition of slowing growth no longer exists.

20



Will India continue to underperform? Highly unlikelyWill India continue to underperform? Highly unlikelyWill India continue to underperform? Highly unlikelyWill India continue to underperform? Highly unlikely

 Unsupportive global conditions???

 Undoubtedly global uncertainties presents challenges for India as we go into
2012.

 But the current problem is more ‘indigenous’ (DESI) than global.

 The good news is that home grown problems are within India’s control.The good news is that home grown problems are within India’s control.

 No doubt, we face a domestic crisis.

 The good news is that historically India has tended to reform systematically
in periods of crisis and there is some sense of urgency to resolve.



How ‘Big’ can be the Impact of Euro crisis on India?How ‘Big’ can be the Impact of Euro crisis on India?How ‘Big’ can be the Impact of Euro crisis on India?How ‘Big’ can be the Impact of Euro crisis on India?

 Exports: GIIPS account for 3.7% of India’s exports and hence risk remains
low.

 FDI: GIIPS account for less than 1% of FDI inflows and hence risk remains
low.

 FII flows: FII flows to India are sensitive to global risk aversion and hence risk
remains moderate on account of flight from risk.

 Business confidence: Is impacted by global business confidence and hence
risk is moderate.

 Banking System: Indian banks’ exposure to GIIPS amounts to ~$1bn and
hence risk is low.

 OverallOverallOverallOverall:::: RiskRiskRiskRisk isisisis lowlowlowlow incaseincaseincaseincase thethethethe crisiscrisiscrisiscrisis isisisis preventedpreventedpreventedprevented fromfromfromfrom
becomingbecomingbecomingbecoming aaaa fullfullfullfull blownblownblownblown emergencyemergencyemergencyemergency.... OtherwiseOtherwiseOtherwiseOtherwise moderatemoderatemoderatemoderate....

GIIPS stands for Greece, Ireland, Italy, Portugal & Spain.



Risks in 2012Risks in 2012Risks in 2012Risks in 2012

 Election driven political risk exists.

 Consumption trends are weakening.

 Banks’ asset quality continues to deteriorate.

 Global investor risk appetite remains low.

 The next quarter GDP growth could be a massive disappointment for all, but
therein could lie many new positives.

23



Themes to play in the New YearThemes to play in the New YearThemes to play in the New YearThemes to play in the New Year

 ValuationsValuationsValuationsValuations (Mid(Mid(Mid(Mid----
cap)cap)cap)cap) &&&& InvestorInvestorInvestorInvestor fearfearfearfear
(Volatility)(Volatility)(Volatility)(Volatility)

24

 ShortShortShortShort &&&& MediumMediumMediumMedium
TermTermTermTerm debtdebtdebtdebt



Valuation chartValuation chartValuation chartValuation chart

25

Valuation levels of the Sensex based on earnings estimate 
of Rs. 1243 four quarter forward.



Suggested Asset allocationSuggested Asset allocationSuggested Asset allocationSuggested Asset allocation

26

Mantra: Buy on every dip to maintain equity allocation.

 Triggers to increase equity allocation:
 Valuations correct further
 Crude oil falls
 Fiscal deficit improves



Valuations below the historical medianValuations below the historical medianValuations below the historical medianValuations below the historical median
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Total Indian market cap to GDP is the broadest measure of value.

Source: CMIE, IIFL Research



PB are at 2008 lows tooPB are at 2008 lows tooPB are at 2008 lows tooPB are at 2008 lows too

28 Source: CMIE, Jefferies, PB refers to Price to Book ratio



Small/mid cap discount (P/E) relative to large caps; Small/mid cap discount (P/E) relative to large caps; Small/mid cap discount (P/E) relative to large caps; Small/mid cap discount (P/E) relative to large caps; 
Getting bigGetting bigGetting bigGetting big

29 Source: Factset, CIRA, Citibank



India is now amongst The Cheapest FourIndia is now amongst The Cheapest FourIndia is now amongst The Cheapest FourIndia is now amongst The Cheapest Four

Historical price 
performance in 12 
months following the 
cheapest valuations

%%%%

30

cheapest valuations

Source: Credit Suisse. The cheapest four are based on Credit Suisse’s  price to book versus ROE 
valuation model. The cheapest 4 now are MSCI China, Korea, MSCI Hong Kong and then India. 



Equity Market Outlook & ThemesEquity Market Outlook & ThemesEquity Market Outlook & ThemesEquity Market Outlook & Themes

 Whole set of positives and negatives exist.

 Equity markets will continue to remain volatile in the period upto the budget
session when clarity will emerge on various fronts.

 CurrentlyCurrentlyCurrentlyCurrently SmallSmallSmallSmall andandandand midmidmidmid capscapscapscaps areareareare veryveryveryvery cheapcheapcheapcheap andandandand tootootootoo attractivelyattractivelyattractivelyattractively valuedvaluedvaluedvalued.... AAAA
marketmarketmarketmarket characterizedcharacterizedcharacterizedcharacterized bybybyby lowlowlowlow valuationsvaluationsvaluationsvaluations andandandand highhighhighhigh investorinvestorinvestorinvestor fearfearfearfear isisisis normallynormallynormallynormally aaaa
goodgoodgoodgood conditionconditionconditioncondition forforforfor longlonglonglong termtermtermterm outoutoutout----performanceperformanceperformanceperformance.... WeWeWeWe thinkthinkthinkthink thatthatthatthat InvestorsInvestorsInvestorsInvestors areareareare
currentlycurrentlycurrentlycurrently underunderunderunder----investedinvestedinvestedinvested inininin thisthisthisthis categorycategorycategorycategory andandandand therefore,therefore,therefore,therefore, needneedneedneed totototo looklooklooklook atatatatcurrentlycurrentlycurrentlycurrently underunderunderunder----investedinvestedinvestedinvested inininin thisthisthisthis categorycategorycategorycategory andandandand therefore,therefore,therefore,therefore, needneedneedneed totototo looklooklooklook atatatat
investinginvestinginvestinginvesting inininin thisthisthisthis spacespacespacespace....

 ContinueContinueContinueContinue withwithwithwith SIPsSIPsSIPsSIPs....
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Fixed Income OutlookFixed Income OutlookFixed Income OutlookFixed Income Outlook

 Possibilities that RBI will either announce special liquidity easing measures or
do rate cut at the earliest (3 to 6 six months).

 Liquidity is expected to continue to remain in the negative 70-100,000 Crs.
range till we go into March when it will be back again to negative 150-
160,000 Crs. (same as December) on account of Advance Tax.

 We do not believe that RBI will do any CRR cuts since it is considering
OMOs.OMOs.

 We think that rates have peaked and we will see them lower over the course
of the next 9-12 months .

 We would not be surprised if we do not see 150 basis points drop in yield in
the course of next 9-12 months.

32 Source: Internal estimates



Themes to play in Fixed IncomeThemes to play in Fixed IncomeThemes to play in Fixed IncomeThemes to play in Fixed Income

 2012201220122012 ---- largelylargelylargelylargely aaaa yearyearyearyear ofofofof ShortShortShortShort andandandand MediumMediumMediumMedium termtermtermterm IncomeIncomeIncomeIncome fundsfundsfundsfunds....

 Investors have so far been looking at locking in high yields in fixed maturity
kind of products and have now reasonable exposure.

 ItItItIt isisisis timetimetimetime forforforfor themthemthemthem totototo nownownownow looklooklooklook atatatat shortshortshortshort andandandand mediummediummediummedium termtermtermterm openopenopenopen endedendedendedended
incomeincomeincomeincome fundsfundsfundsfunds becausebecausebecausebecause asasasas ratesratesratesrates comecomecomecome down,down,down,down, theytheytheythey willwillwillwill offerofferofferoffer betterbetterbetterbetter riskriskriskrisk
adjustedadjustedadjustedadjusted returnsreturnsreturnsreturns....

 AtAtAtAt thethethethe samesamesamesame timetimetimetime IncomeIncomeIncomeIncome fundsfundsfundsfunds cancancancan probablyprobablyprobablyprobably bebebebe lookedlookedlookedlooked atatatat bybybyby investorsinvestorsinvestorsinvestors whowhowhowho
havehavehavehave aaaa twotwotwotwo----yearyearyearyear andandandand plusplusplusplus horizonhorizonhorizonhorizon inininin whichwhichwhichwhich wewewewe expectexpectexpectexpect thethethethe ratesratesratesrates totototo comecomecomecome
downdowndowndown asasasas thethethethe governmentgovernmentgovernmentgovernment lookslookslookslooks totototo balancebalancebalancebalance outoutoutout itsitsitsits fiscalfiscalfiscalfiscal deficitdeficitdeficitdeficit andandandand RBIRBIRBIRBI cutscutscutscuts
ratesratesratesrates onononon thethethethe backbackbackback ofofofof slowingslowingslowingslowing growthgrowthgrowthgrowth andandandand fallingfallingfallingfalling inflationinflationinflationinflation....

 InInInIn ourourourour view,view,view,view, thethethethe bestbestbestbest spacespacespacespace totototo bebebebe inininin midmidmidmid maturitymaturitymaturitymaturity spacespacespacespace....
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Key Products recommendedKey Products recommendedKey Products recommendedKey Products recommended

 Theme: MidTheme: MidTheme: MidTheme: Mid----capscapscapscaps
 ICICI Prudential Discovery ICICI Prudential Discovery ICICI Prudential Discovery ICICI Prudential Discovery 

Fund.Fund.Fund.Fund.

 ICICI Prudential MidICICI Prudential MidICICI Prudential MidICICI Prudential Mid----cap cap cap cap 
Fund.Fund.Fund.Fund.

 Theme: VolatilityTheme: VolatilityTheme: VolatilityTheme: Volatility
 ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential E&DE&DE&DE&D

 Theme: Short term & Theme: Short term & Theme: Short term & Theme: Short term & 
MidMidMidMid----market spacemarket spacemarket spacemarket space
 ICICI Prudential Short Term ICICI Prudential Short Term ICICI Prudential Short Term ICICI Prudential Short Term 

Plan.Plan.Plan.Plan.

 ICICI Prudential Regular ICICI Prudential Regular ICICI Prudential Regular ICICI Prudential Regular 
Savings Fund.Savings Fund.Savings Fund.Savings Fund.

 ICICI Prudential Long Term ICICI Prudential Long Term ICICI Prudential Long Term ICICI Prudential Long Term 
 ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential E&DE&DE&DE&D

VolatilityVolatilityVolatilityVolatility AdvantageAdvantageAdvantageAdvantage PlanPlanPlanPlan....

 OurOurOurOur rangerangerangerange ofofofof HybridHybridHybridHybrid FundsFundsFundsFunds....

 ThemeThemeThemeTheme:::: SIPSIPSIPSIP
 ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential FocusedFocusedFocusedFocused

BluechipBluechipBluechipBluechip EquityEquityEquityEquity Fund,Fund,Fund,Fund, ICICIICICIICICIICICI
PrudentialPrudentialPrudentialPrudential DynamicDynamicDynamicDynamic Plan,Plan,Plan,Plan,
ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential
InfrastructureInfrastructureInfrastructureInfrastructure FundFundFundFund....

 ICICI Prudential Long Term ICICI Prudential Long Term ICICI Prudential Long Term ICICI Prudential Long Term 
Plan.Plan.Plan.Plan.

 Capital Protection Oriented Capital Protection Oriented Capital Protection Oriented Capital Protection Oriented 
Funds.Funds.Funds.Funds.

 Multiple Yield Funds.Multiple Yield Funds.Multiple Yield Funds.Multiple Yield Funds.

 Theme: Income with Theme: Income with Theme: Income with Theme: Income with 
volatilityvolatilityvolatilityvolatility
 ICICI Prudential Income ICICI Prudential Income ICICI Prudential Income ICICI Prudential Income 

Plan.Plan.Plan.Plan.
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Statutory details and Risk FactorsStatutory details and Risk FactorsStatutory details and Risk FactorsStatutory details and Risk Factors
StatutoryStatutoryStatutoryStatutory DetailsDetailsDetailsDetails:::: SettlorSettlorSettlorSettlor ofofofof ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MutualMutualMutualMutual FundFundFundFund (IPMF)(IPMF)(IPMF)(IPMF):::: ICICI Bank Ltd. and Prudential plc; IPMF was set up as a Trust sponsored by the settlor
in accordance with the provisions of Indian Trust Act, 1882. Trustee: ICICI Prudential Trust Ltd. (IPTL); InvestmentInvestmentInvestmentInvestment ManagerManagerManagerManager:::: ICICI Prudential Asset
Management Co. Ltd. (IPAMCL/the AMC); IPTL & IPAMCL are incorporated under Companies Act, 1956. LiabilityLiabilityLiabilityLiability:::: Liability of
IPMF/Sponsors/IPTL/IPAMCL is limited to Rs. 22.2 lacs collectively. Past performance of the Sponsors, AMC, Fund, and Trustee has no bearing on the
expected performance of the mutual fund or any of its schemes. RiskRiskRiskRisk FactorsFactorsFactorsFactors:::: AllAllAllAll investmentsinvestmentsinvestmentsinvestments inininin MutualMutualMutualMutual FundFundFundFund andandandand securitiessecuritiessecuritiessecurities areareareare subjectsubjectsubjectsubject totototo marketmarketmarketmarket risksrisksrisksrisks
andandandand thethethethe NAVNAVNAVNAV ofofofof thethethethe SchemesSchemesSchemesSchemes maymaymaymay gogogogo upupupup orororor down,down,down,down, dependingdependingdependingdepending uponuponuponupon thethethethe factorsfactorsfactorsfactors andandandand forcesforcesforcesforces affectingaffectingaffectingaffecting thethethethe securitiessecuritiessecuritiessecurities marketsmarketsmarketsmarkets andandandand theretheretherethere cancancancan bebebebe nononono
assuranceassuranceassuranceassurance thatthatthatthat thethethethe fund’sfund’sfund’sfund’s objectivesobjectivesobjectivesobjectives willwillwillwill bebebebe achievedachievedachievedachieved....
ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential DiscoveryDiscoveryDiscoveryDiscovery Fund@Fund@Fund@Fund@ (IPDP)(IPDP)(IPDP)(IPDP) ---- (An open-ended Equity Fund). Objective is to generate returns through a combination of dividend income
and capital appreciation by investing primarily in a well-diversified portfolio of value stocks). Entry Load: N.A. Exit ##

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MidCapMidCapMidCapMidCap FundFundFundFund ---- An open-ended Equity Fund. Primary objective is to generate capital appreciation by actively investing in diversified
mid cap stocks. The Scheme will invest primarily in companies that have a market capitalisation between 100 crores and 2000 crores. Entry Load: N.A.
Exit ##

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential DynamicDynamicDynamicDynamic PlanPlanPlanPlan ---- An open-ended Equity Fund. The objective is to seek to generate capital appreciation by actively investing in equity
and equity related securities and for defensive consideration in debt / money market instruments. Entry Load: Nil Exit Load: ##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential EquityEquityEquityEquity &&&& DerivativesDerivativesDerivativesDerivatives FundFundFundFund –––– VolatilityVolatilityVolatilityVolatility AdvantageAdvantageAdvantageAdvantage PlanPlanPlanPlan (IPE&DVAP) (An open-ended equity fund. The investment objective of the Plan
under the scheme is to seek to provide capital appreciation and income distribution to the investors by using equity derivatives strategies, arbitrage
opportunities and pure equity investments. Entry Load: N.A., Exit Load: ##.

ICICI Prudential Infrastructure Fund  ICICI Prudential Infrastructure Fund  ICICI Prudential Infrastructure Fund  ICICI Prudential Infrastructure Fund  ---- an Open-ended equity Scheme that seeks to generate capital appreciation and income distribution to unit holders ICICI Prudential Infrastructure Fund  ICICI Prudential Infrastructure Fund  ICICI Prudential Infrastructure Fund  ICICI Prudential Infrastructure Fund  ---- an Open-ended equity Scheme that seeks to generate capital appreciation and income distribution to unit holders 
by investing predominantly in equity/equity related securities of the companies belonging to the infrastructure industries and balance in debt securities 
and money market instruments. Entry Load: Nil Exit Load:##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential FocusedFocusedFocusedFocused BluechipBluechipBluechipBluechip EquityEquityEquityEquity FundFundFundFund ---- An open-ended equity scheme that seeks to generate long-term capital appreciation and income
distribution to unit holders from a portfolio that is invested in equity and equity related securities of about 20 companies belonging to the large cap
domain and the balance in debt securities and money market instruments. The Fund Manager will always select stocks for investment from among Top
200 stocks in terms of market capitalization on the National Stock Exchange of India Ltd. If the total assets under management under this scheme goes
above Rs. 1000 crores the Fund Manager reserves the right to increase the number of companies to more than 20. InvestmentInvestmentInvestmentInvestment inininin thethethethe schemeschemeschemescheme maymaymaymay
havehavehavehave concentrationconcentrationconcentrationconcentration riskriskriskrisk asasasas thethethethe schemeschemeschemescheme investsinvestsinvestsinvests inininin aboutaboutaboutabout 20202020 stocksstocksstocksstocks.... Entry Load: N.A. Exit Load: ##.

######## If the amount sought to be redeemed or switched out, is invested for a period of - (a) upto 1 year from the date of allotment- 1 % of applicable
NAV; (b) more than 1 year from the date of allotment- Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential ShortShortShortShort TermTermTermTerm PlanPlanPlanPlan (An open-ended Income Fund. is an additional Plan under the existing ICICI Prudential Income Plan with
characteristics similar to ICICI Prudential Income Plan. The objective of the Plan is to generate income through investments in a range of debt and
money market instruments of various maturities with a view to maximising income while maintaining the optimum balance of yield, safety and
liquidity, Entry Load: N.A., Exit Load : (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 6 months from the date
of allotment – 0.75% of applicable Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 6
months from the date of allotment – Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential LongLongLongLong TermTermTermTerm PlanPlanPlanPlan (An open-ended Income Fund. Objective is to generate income through investments in a range of debt and money
market instruments of various maturities with a view to maximising income while maintaining the optimum balance of yield, safety and liquidity. Entry
Load: N.A., Exit Load: (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 1 year from the date of allotment –
0.75% of applicable Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 1 year from the
date of allotment – Nil.
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Statutory details and Risk FactorsStatutory details and Risk FactorsStatutory details and Risk FactorsStatutory details and Risk Factors
ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential RegularRegularRegularRegular SavingsSavingsSavingsSavings FundFundFundFund @(IPRSF)@(IPRSF)@(IPRSF)@(IPRSF) is an open-ended income fund that intends to provide reasonable returns, by

maintaining an optimum balance of safety, liquidity and yield, through investments in a basket of debt and money market instruments
with a view to delivering consistent performance. However, there can be no assurance that the investment objective of the Scheme will
be realized. Entry Load Not Applicable; Exit Load: (i) If the amount sought to be redeemed or switched out, is invested upto 15 months
from the date of allotment - 2% of the applicable NAV; (ii) If the amount, sought to be redeemed or switched out, is invested for a
period of more than 15 months from the date of allotment – Nil.
ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential IncomeIncomeIncomeIncome PlanPlanPlanPlan (An open-ended Debt Fund. Objective is to generate income through investments in a range of debt and
money market instruments of various maturities with a view to maximizing income while maintaining the optimum balance of yield,
safety and liquidity. Entry Load: Nil, Exit Load: If the amount sought to be redeemed or switched out, is invested for a period of - (a)
upto 1 year from the date of allotment- 1 % of applicable NAV; (b) more than 1 year from the date of allotment- Nil.
SignificantSignificantSignificantSignificant riskriskriskrisk factorsfactorsfactorsfactors forforforfor equityequityequityequity orientedorientedorientedoriented SchemesSchemesSchemesSchemes:::: InvestmentsInvestmentsInvestmentsInvestments inininin thethethethe Scheme(s)Scheme(s)Scheme(s)Scheme(s) maymaymaymay bebebebe affectedaffectedaffectedaffected bybybyby tradingtradingtradingtrading volumes,volumes,volumes,volumes, settlementsettlementsettlementsettlement
periods,periods,periods,periods, volatility,volatility,volatility,volatility, pricepricepriceprice fluctuationsfluctuationsfluctuationsfluctuations andandandand risksrisksrisksrisks suchsuchsuchsuch asasasas liquidity,liquidity,liquidity,liquidity, derivative,derivative,derivative,derivative, market,market,market,market, currency,currency,currency,currency, lendinglendinglendinglending &&&& borrowing,borrowing,borrowing,borrowing, creditcreditcreditcredit &&&& interestinterestinterestinterest raterateraterate....

SignificantSignificantSignificantSignificant riskriskriskrisk factorsfactorsfactorsfactors forforforfor debtdebtdebtdebt orientedorientedorientedoriented SchemesSchemesSchemesSchemes:::: InvestmentsInvestmentsInvestmentsInvestments inininin thethethethe Scheme(s)Scheme(s)Scheme(s)Scheme(s) maymaymaymay bebebebe affectedaffectedaffectedaffected bybybyby risksrisksrisksrisks relatingrelatingrelatingrelating totototo tradingtradingtradingtrading volumes,volumes,volumes,volumes,
settlementsettlementsettlementsettlement periods,periods,periods,periods, interestinterestinterestinterest rate,rate,rate,rate, liquidityliquidityliquidityliquidity orororor marketability,marketability,marketability,marketability, credit,credit,credit,credit, reinvestment,reinvestment,reinvestment,reinvestment, regulatory,regulatory,regulatory,regulatory, investmentinvestmentinvestmentinvestment inininin unlistedunlistedunlistedunlisted securities,securities,securities,securities, defaultdefaultdefaultdefault riskriskriskrisk
includingincludingincludingincluding thethethethe possiblepossiblepossiblepossible losslosslossloss ofofofof principal,principal,principal,principal, derivatives,derivatives,derivatives,derivatives, investmentinvestmentinvestmentinvestment inininin securitisedsecuritisedsecuritisedsecuritised instrumentsinstrumentsinstrumentsinstruments andandandand riskriskriskrisk ofofofof CoCoCoCo----minglingminglingminglingmingling etcetcetcetc....

MutualMutualMutualMutual FundFundFundFund investmentsinvestmentsinvestmentsinvestments areareareare subjectsubjectsubjectsubject totototo marketmarketmarketmarket risksrisksrisksrisks.... PleasePleasePleasePlease readreadreadread thethethethe SchemeSchemeSchemeScheme InformationInformationInformationInformation DocumentDocumentDocumentDocument andandandand StatementStatementStatementStatement ofofofof AdditionalAdditionalAdditionalAdditional
InformationInformationInformationInformation ofofofof thethethethe SchemesSchemesSchemesSchemes carefullycarefullycarefullycarefully beforebeforebeforebefore investinginvestinginvestinginvesting....InformationInformationInformationInformation ofofofof thethethethe SchemesSchemesSchemesSchemes carefullycarefullycarefullycarefully beforebeforebeforebefore investinginvestinginvestinginvesting....

AllAllAllAll figuresfiguresfiguresfigures andandandand otherotherotherother datadatadatadata givengivengivengiven inininin thisthisthisthis documentdocumentdocumentdocument isisisis dateddateddateddated.... TheTheTheThe samesamesamesame maymaymaymay orororor maymaymaymay notnotnotnot bebebebe relevantrelevantrelevantrelevant atatatat aaaa futurefuturefuturefuture datedatedatedate.... ProspectiveProspectiveProspectiveProspective investorsinvestorsinvestorsinvestors
areareareare thereforethereforethereforetherefore advisedadvisedadvisedadvised totototo consultconsultconsultconsult theirtheirtheirtheir ownownownown legal,legal,legal,legal, taxtaxtaxtax andandandand financialfinancialfinancialfinancial advisorsadvisorsadvisorsadvisors totototo determinedeterminedeterminedetermine possiblepossiblepossiblepossible tax,tax,tax,tax, legallegallegallegal andandandand otherotherotherother financialfinancialfinancialfinancial
implicationimplicationimplicationimplication orororor consequenceconsequenceconsequenceconsequence ofofofof subscribingsubscribingsubscribingsubscribing totototo thethethethe unitsunitsunitsunits ofofofof ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MutualMutualMutualMutual FundFundFundFund....

The sector(s)/stock(s) mentioned in this presentation do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained in the future.
The portfolio of the scheme is subject to changes within the provisions of the Scheme Information document of the scheme. Please
refer to the SID for investment pattern, strategy and risk factors.
DisclaimerDisclaimerDisclaimerDisclaimer:::: In the preparation of the material contained in this document, the AMC has used information that is publicly available, including

information developed in-house. Some of the material used in the document may have been obtained from members/persons other than the AMC
and/or its affiliates and which may have been made available to the AMC and/or to its affiliates. Information gathered and material used in this
document is believed to be from reliable sources. The AMC however does not warrant the accuracy, reasonableness and / or completeness of any
information. We have included statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, “expect”,
“should”, “believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results may differ
materially from those suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to, but
not limited to, exposure to market risks, general economic and political conditions in India and other countries globally, which have an impact on our
services and / or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices etc.

The AMC (including its affiliates), the Mutual Fund, the trust and any of its officers, directors, personnel and employees, shall not liable for any loss,
damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way
arising from the use of this material in any manner. The recipient alone shall be fully responsible/are liable for any decision taken on this material.
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