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Yields down but liquidity crisis continuesYields down but liquidity crisis continuesYields down but liquidity crisis continuesYields down but liquidity crisis continues

 Initial bond buybacks helped to lower bond yields.

 Despite lower bond yields, liquidity was tight in the banking system as call
rates remained elevated and banks average borrowings through repo window
stood more than Rs 1.25 trillion.

 Further bond buybacks would help to ease the pressure of upcoming
borrowings.

8.60
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Source: Reuters,; LAF – liquidity adjustment facility values in crore and 10 year yield in percentage (%)
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First easing liquidity and than policy reversalFirst easing liquidity and than policy reversalFirst easing liquidity and than policy reversalFirst easing liquidity and than policy reversal

 RBI kept the policy rates unchanged but cut the cash reserve ratio (CRR)
by 50 bps to ease liquidity conditions.

 Cut in cash reserve ratio reinforces lower rates in the coming months.

 High liquidity deficit in the banking system will disrupt the credit flow and
ultimately aggravate the risk of lower growth.

 Downside risk to growth has increased despite higher inflation, pushing
RBI to focus on growth but containing inflation is a key to boost
productivity
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Policy Date Repo (%) Reverse Repo (%)

Recent hike in Interest rates
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Source: Reuters, all are in % percentage terms
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Dec-06 Dec-07 Dec-08 Jan-10 Jan-11 Jan-12

25-Oct-11 8.50 7.50

16-Sep-11 8.25 7.25

26-Jul-11 8.00 7.00

16-Jun-11 7.50 6.50

03-May-11 7.25 6.25

17-Mar-11 6.75 5.75

25-Jan-11 6.50 5.50

02-Nov-10 6.25 5.25

16-Sep-10 6.00 5.00

27-Jul-10 5.75 4.50

02-Jul-10 5.50 4.00

20-Apr-10 5.25 3.75

19-Mar-10 5.00 3.50

21-Apr-09 4.75 3.25



Inflation expected to drop furtherInflation expected to drop furtherInflation expected to drop furtherInflation expected to drop further
 Earlier manufacturing prices followed the rise in food prices. Going ahead the

trend reversal will be very slow or marginal and hence higher base effect in
manufacturing index would only help.
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Commodity prices: moving downwards finally*Commodity prices: moving downwards finally*Commodity prices: moving downwards finally*Commodity prices: moving downwards finally*

01/12/2011 16/12/2011 31/12/2011 15/01/2012 30/01/2012

Tension between Iran and Europe led to firming of Tension between Iran and Europe led to firming of Tension between Iran and Europe led to firming of Tension between Iran and Europe led to firming of 
oil prices globallyoil prices globallyoil prices globallyoil prices globally

Favorable base effect in January for manufacturing could Favorable base effect in January for manufacturing could Favorable base effect in January for manufacturing could Favorable base effect in January for manufacturing could 
further drop the headlinefurther drop the headlinefurther drop the headlinefurther drop the headline



Credit offCredit offCredit offCredit off----take slowed downtake slowed downtake slowed downtake slowed down
It’s a wait and watch till interest rates declineIt’s a wait and watch till interest rates declineIt’s a wait and watch till interest rates declineIt’s a wait and watch till interest rates decline
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Fiscal deficitFiscal deficitFiscal deficitFiscal deficit
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 Fiscal deficit target could increase from 4.6% to 5.5-6% of GDP for
FY12

 Government’s option to raise further debt has put further pressure
on fiscal deficit

Source: Reuters, fiscal deficit is in crore and 10 yield  in (%) 
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Fiscal DeficitFiscal DeficitFiscal DeficitFiscal Deficit---- Options being evaluatedOptions being evaluatedOptions being evaluatedOptions being evaluated

 Lower subsidy burden

 Evaluating increasing the price of sugar by 30% distributed through public distribution 
system.

 Direct cash transfer using UID thus minimizing slippages

 Hike in excise and service tax duty

 Evaluating rolling back of stimulus provide in 2008 financial crisis to increase the 
revenue.

 Expected revenue from wireless spectrum

8

 Expected revenue from wireless spectrum

 Likely to free up about 45 Mhz of wireless spectrum for commercial use and can 
generate revenues of approximately Rs 85,850 crore.

 Historically, it is seen that higher revenue helped to lower fiscal deficit and not expenditure. 

 Here steps towards lowering the subsidy burden will be the most positive step of the 
government towards strong fiscal consolidation



Fixed Income ViewFixed Income ViewFixed Income ViewFixed Income View

Inflation requires stability despite recent drop

Short term interest rates are at the top and will take some more time to cool

We think that rates have peaked and we will see them lower over the course
of the next 9-12 months.

 One year CDs traded in a wide range of 9.68%-10.07% range.

 Three month CD rates traded in a wide range of 9.32%-10.10%.

9

Source: Bloomberg

 Three month CD rates traded in a wide range of 9.32%-10.10%.



Fixed Income RecommendationFixed Income RecommendationFixed Income RecommendationFixed Income Recommendation
• We expect one to three year space to continue and outperform by giving a

good combination of lower volatility and better carry.

• For investors with one year and above horizon, we recommend investments in

 ICICI Prudential Short Term Plan

 ICICI Prudential Regular Savings Fund

 ICICI Prudential Long Term Plan

 Fixed Maturity Plans

 Capital Protection Oriented Funds

 Monthly Income Plan, MIP 5, MIP 25
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Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide no
35-37

• For investors with a lesser investment horizon, we recommend investments in

 Interval Funds

 Ultra Short Term Plan

• In the long end of the yield curve we recommend investment in ICICI Prudential
Gilt Fund Investment Plan, ICICI Prudential Income Plan and ICICI Prudential
Income Opportunities Plan at 10-year benchmark gilt yield level of 8.30- 8.40%,
in staggered manner by way of SIP and STP with a 18 months’ plus view.

• Investors who are currently invested in our duration products need to hold on
to their investments for the time being.



ICICI Prudential Short Term PlanICICI Prudential Short Term PlanICICI Prudential Short Term PlanICICI Prudential Short Term Plan

• ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential ShortShortShortShort TermTermTermTerm PlanPlanPlanPlan enablesenablesenablesenables
efficientefficientefficientefficient deploymentdeploymentdeploymentdeployment ofofofof fundsfundsfundsfunds forforforfor shortshortshortshort
periodperiodperiodperiod ofofofof time,time,time,time, fromfromfromfrom 6666 monthsmonthsmonthsmonths totototo 1111 yearyearyearyear....

o The portfolio predominantly comprises
of short-term instruments issued by the
corporate sector and takes view-based
limited G-Sec exposure and duration
call.

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

(open ended income fund)(open ended income fund)(open ended income fund)(open ended income fund)

MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High
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o The portfolio is constructed to earn
credit spreads and short-term market
yield at lower levels of interest rate risk.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide no
35-37

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 9.91%

Standard Deviation 0.67%

Average Maturity 1.54 Years

Modified Duration 1.27 Years



ICICI Prudential Short Term PlanICICI Prudential Short Term PlanICICI Prudential Short Term PlanICICI Prudential Short Term Plan
(open ended income fund)(open ended income fund)(open ended income fund)(open ended income fund)

• The fund manager endeavours to increase
the maturity profile of the fund in the range
of 2-3 years in next 1-2 months.

• The fund is predominantly invested in
private corporate bonds ~ 69%, exposure
to AAA and equivalent rated papers
were~72% as on 31st January, 2012.

12

were~72% as on 31st January, 2012.



Performance as on 31Performance as on 31Performance as on 31Performance as on 31----DecemberDecemberDecemberDecember----2011201120112011
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Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide no
35-37

TotalTotalTotalTotal schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby MrMrMrMr.... ManishManishManishManish BanthiaBanthiaBanthiaBanthia isisisis 4444,,,, ReferReferReferRefer annexureannexureannexureannexure fromfromfromfrom pagepagepagepage nononono 32323232 ---- 34343434 forforforfor performanceperformanceperformanceperformance ofofofof
schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby fundfundfundfund managersmanagersmanagersmanagers



ICICI Prudential Regular Savings Fund ICICI Prudential Regular Savings Fund ICICI Prudential Regular Savings Fund ICICI Prudential Regular Savings Fund 

• ICICI Prudential Regular Savings Fund is
accrual based fixed income product with a
focus on earning superior levels of returns
at lower level of risks.

• Suitable for retail investors who are
looking for a safe debt fund for medium to
long term horizon and want to lock in

(an open ended income fund)(an open ended income fund)(an open ended income fund)(an open ended income fund)

MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High
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long term horizon and want to lock in
current elevated yields in the short term
period of 1 year plus.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details.
Refer to slide no 35-37

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 10.30%

Average Maturity 1.34 Years

Modified Duration 1.15 Years



ICICI Prudential Regular Savings FundICICI Prudential Regular Savings FundICICI Prudential Regular Savings FundICICI Prudential Regular Savings Fund

• Suitable for conservative investors who do not
want to take a call on interest rates and earn
current market rates in a volatile interest rate
scenario

• Investors looking to earn returns from accrual
income through investment in debt securities
with a low mark to market risk

Rating ProfileRating ProfileRating ProfileRating Profile
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with a low mark to market risk

• Investors ready to invest in a disciplined
manner with a minimum investment horizon in
mind (typically upto 15 months)

• Investors looking to earn tax-efficient returns



ICICI Prudential Regular Savings Fund ICICI Prudential Regular Savings Fund ICICI Prudential Regular Savings Fund ICICI Prudential Regular Savings Fund (Contd.) (Contd.) (Contd.) (Contd.) 

• Focuses on accrual income

• Limits volatility. Invest primarily into non-
gilt issuances

• Invests in investment grade fixed income
securities across the yield curve

(an open ended income fund)(an open ended income fund)(an open ended income fund)(an open ended income fund)

MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High

16

• Comparable in terms of concept to an
fixed maturity plan with duration of about
1-3 years.

• The fund is predominantly invested in
private corporate bonds ~ 70%, exposure
to AAA and equivalent rated papers
were~51%as on 31st January, 2012.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details.
Refer to slide no 35-37

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 10.30%

Average Maturity 1.34 Years

Modified Duration 1.15 Years



Performance as on 31Performance as on 31Performance as on 31Performance as on 31----DecemberDecemberDecemberDecember----2011201120112011

December 31, 2010 to December 31, 2010 to December 31, 2010 to December 31, 2010 to 

December 31, 2011December 31, 2011December 31, 2011December 31, 2011

December 31, 2009 to December 31, 2009 to December 31, 2009 to December 31, 2009 to 

December 31, 2010December 31, 2010December 31, 2010December 31, 2010

December 31, 2008 to December 31, 2008 to December 31, 2008 to December 31, 2008 to 

December 31, 2009December 31, 2009December 31, 2009December 31, 2009

Returns (%)Returns (%)Returns (%)Returns (%) Returns (%)Returns (%)Returns (%)Returns (%) Returns (%)Returns (%)Returns (%)Returns (%)
SchemeSchemeSchemeScheme 8.86 - -

BenchmarkBenchmarkBenchmarkBenchmark 6.90 - -

1 Year T Bill1 Year T Bill1 Year T Bill1 Year T Bill 6.42 - -

NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs) 10.06 - -

ParticularsParticularsParticularsParticulars

Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011

Past performance may or may not be sustained in future and the same may not necessarily 

provide the basis for comparison with other investment. Date of inception:03-Dec-10 . 

Performance of dividend option would be Net of Dividend distribution tax, if any. Benchmark is 

17

Please refer to the Scheme Information Document for investment strategy, risk factors and more details.
Refer to slide no 35-37

TotalTotalTotalTotal schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby MrMrMrMr.... ChaitanyaChaitanyaChaitanyaChaitanya PandePandePandePande isisisis 12121212,,,, ReferReferReferRefer annexureannexureannexureannexure fromfromfromfrom pagepagepagepage nononono 32323232----34343434 forforforfor performanceperformanceperformanceperformance ofofofof
schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby fundfundfundfund managersmanagersmanagersmanagers

Performance of dividend option would be Net of Dividend distribution tax, if any. Benchmark is 

Crisil Composite Bond Fund Index . For computation of since inception returns the allotment 

NAV has been taken as Rs. 10.00. Load is not considered for computation of returns. In case, 

the start/end date of the concerned period is a nonbusiness date (NBD), the NAV of the previous 

date is considered for computation of returns. The NAV per unit shown in the table is as on the 

start date of the said period.



ICICI Prudential Long Term Plan ICICI Prudential Long Term Plan ICICI Prudential Long Term Plan ICICI Prudential Long Term Plan 

• ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential LongLongLongLong TermTermTermTerm PlanPlanPlanPlan enablesenablesenablesenables
efficientefficientefficientefficient deploymentdeploymentdeploymentdeployment ofofofof fundsfundsfundsfunds fromfromfromfrom 3333
monthsmonthsmonthsmonths totototo 1111 yearyearyearyear andandandand isisisis positionedpositionedpositionedpositioned inininin
conservativeconservativeconservativeconservative shortshortshortshort termtermtermterm bondbondbondbond fundfundfundfund spacespacespacespace....

o The fund intends to invest
predominantly in high credit rated PSU
and FI debt instruments in the 12 to 18
months maturity bucket.

(open ended income fund)(open ended income fund)(open ended income fund)(open ended income fund)

MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High

18

o It would capitalize on capital
appreciation opportunity long with
focus on high accruals.

o Correspondingly, a fall in interest rates
from current levels in next 3 to 6
months will help the fund to post
capital gains.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details.
Refer to slide no 35-37

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 10.15%

Std Deviation 1.15%

Average Maturity 1.35 Years

Modified Duration 1.17 Years



ICICI Prudential Long Term Plan ICICI Prudential Long Term Plan ICICI Prudential Long Term Plan ICICI Prudential Long Term Plan (Contd.)(Contd.)(Contd.)(Contd.)

• ICICI Prudential Long Term Plan seeks to
generate income through investments in a
range of debt and money market
instruments with a view to maximizing
income while maintaining an optimum
balance of yield, safety and liquidity.

• The fund is predominantly invested in
bonds ~ 95%, exposure to AAA and

(open ended income fund)(open ended income fund)(open ended income fund)(open ended income fund)

Rating ProfileRating ProfileRating ProfileRating Profile
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bonds ~ 95%, exposure to AAA and
equivalent rated papers were~61%as on
31st January, 2012.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details.
Refer to slide no 35-37



Performance as on 31Performance as on 31Performance as on 31Performance as on 31----DecemberDecemberDecemberDecember----2011201120112011

December 31, 2010 to December 31, 2010 to December 31, 2010 to December 31, 2010 to 

December 31, 2011December 31, 2011December 31, 2011December 31, 2011

December 31, 2009 to December 31, 2009 to December 31, 2009 to December 31, 2009 to 

December 31, 2010December 31, 2010December 31, 2010December 31, 2010

December 31, 2008 to December 31, 2008 to December 31, 2008 to December 31, 2008 to 

December 31, 2009December 31, 2009December 31, 2009December 31, 2009

Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%) Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%) Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)

Current Value Current Value Current Value Current Value 

of Investment of Investment of Investment of Investment 

of Rs 10000of Rs 10000of Rs 10000of Rs 10000

CAGR (%)CAGR (%)CAGR (%)CAGR (%)

SchemeSchemeSchemeScheme 8.19 3.51 6.56 21843.10 8.33

BenchmarkBenchmarkBenchmarkBenchmark 6.90 4.96 3.50 NA NA

1 Year T Bill1 Year T Bill1 Year T Bill1 Year T Bill 6.42 2.81 2.88 16310.69 5.14

NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs) 20.19 19.51 18.31 10

ParticularsParticularsParticularsParticulars

Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011

Since InceptionSince InceptionSince InceptionSince Inception

Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison 

20

Please refer to the Scheme Information Document for investment strategy, risk factors and more details.
Refer to slide no 35-37

TotalTotalTotalTotal schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby MrMrMrMr.... ChaitanyaChaitanyaChaitanyaChaitanya PandePandePandePande isisisis 12121212 ReferReferReferRefer annexureannexureannexureannexure fromfromfromfrom pagepagepagepage nononono 32323232----34343434 forforforfor performanceperformanceperformanceperformance ofofofof
schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby fundfundfundfund managersmanagersmanagersmanagers

Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison 

with other investment. Date of inception: 28-Mar-02 . Performance of dividend option would be Net of Dividend distribution tax, if 

any. Benchmark is Crisil Composite Bond Fund Index and start date is 30-Mar-02. For computation of since inception returns the 

allotment NAV has been taken as Rs. 10.00. Load is not considered for computation of returns. In case, the start/end date of the 

concerned period is a nonbusiness date (NBD), the NAV of the previous date is considered for computation of returns. The NAV 

per unit shown in the table is as on the start date of the said period.



ICICI Prudential MIP 25  ICICI Prudential MIP 25  ICICI Prudential MIP 25  ICICI Prudential MIP 25  
(an open ended Income fund. Monthly income is not assured and is (an open ended Income fund. Monthly income is not assured and is (an open ended Income fund. Monthly income is not assured and is (an open ended Income fund. Monthly income is not assured and is 
subject to the availability of distributable surplus)subject to the availability of distributable surplus)subject to the availability of distributable surplus)subject to the availability of distributable surplus)

• The Fund predominantly invests in
a debt portfolio that is actively
managed with the focus on
generating regular income.

• The fund aims to manage interest

21

The P/BV model is indicative and may be subject to change based on the prevailing market condition. There is no
guarantee or assurance that the same strategy will be followed. The portfolio of the Scheme may change according to
the objective of the Scheme Information Document.
Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide
no 35-37

• The fund aims to manage interest
rate risks and credit risks by
investing in high quality fixed
income instruments. The current
debt component is ~71% of the
portfolio as on 31st January, 2012.

• The equity component will be dynamically managed in the range of 15-
25%depending on the P/BV model.



ICICI Prudential MIP 25 ICICI Prudential MIP 25 ICICI Prudential MIP 25 ICICI Prudential MIP 25 (Contd.)(Contd.)(Contd.)(Contd.)

(an open ended Income fund. Monthly income is not assured and is (an open ended Income fund. Monthly income is not assured and is (an open ended Income fund. Monthly income is not assured and is (an open ended Income fund. Monthly income is not assured and is 
subject to the availability of distributable surplus)subject to the availability of distributable surplus)subject to the availability of distributable surplus)subject to the availability of distributable surplus)

• The debt portfolio is managed to provide
potential steady income with low risk.

• The P/BV model that will help the fund manager
to arrive at an appropriate equity investment
level based on market valuations in the
Scheme.

DebtDebtDebtDebt
MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High

EquityEquityEquityEquity

22

The P/BV model is indicative and may be subject to change based on the prevailing market condition. There is no
guarantee or assurance that the same strategy will be followed. The portfolio of the Scheme may change according to
the objective of the Scheme Information Document.
Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide
no 35-37

Scheme.

• The fund manager will endeavor to generate
greater distributable surplus in the scheme for
dividends since he will be selling stocks when
markets are at high valuations and buying
stocks when markets are attractively priced.

EquityEquityEquityEquity
StyleStyleStyleStyle

Value Blend Growth

SizeSizeSizeSize
Large 60%

Mid 23%

Small 17%

Diversified



Present Portfolio StrategyPresent Portfolio StrategyPresent Portfolio StrategyPresent Portfolio Strategy

• As on January 31, 2012, ~71% of the
portfolio is invested into debt
securities, of which papers with AAA
and equivalent rating were ~48%.

• The equity allocation is kept at ~25%
in order to capitalize on the prevailing
market opportunities. The Equity
portfolio is diversified, with a bias

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 9.99%

Average Maturity 3.60 Years

Modified Duration 2.51 Years

23

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012
Please refer to the Scheme Information Document for investment pattern, strategy and risk factors carefully before
investing.

portfolio is diversified, with a bias
towards large cap stocks.

• The fund's average maturity increased
due to exposure in higher maturity
papers.



Performance as on 31Performance as on 31Performance as on 31Performance as on 31----DecemberDecemberDecemberDecember----2011201120112011

December 31, 2010 to December 31, 2010 to December 31, 2010 to December 31, 2010 to 

December 31, 2011December 31, 2011December 31, 2011December 31, 2011

December 31, 2009 to December 31, 2009 to December 31, 2009 to December 31, 2009 to 

December 31, 2010December 31, 2010December 31, 2010December 31, 2010

December 31, 2008 to December 31, 2008 to December 31, 2008 to December 31, 2008 to 

December 31, 2009December 31, 2009December 31, 2009December 31, 2009

Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%) Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%) Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)

Current Value Current Value Current Value Current Value 

of Investment of Investment of Investment of Investment 

of Rs 10000of Rs 10000of Rs 10000of Rs 10000

CAGR (%)CAGR (%)CAGR (%)CAGR (%)

SchemeSchemeSchemeScheme -0.55 9.03 22.54 19446.40 8.95

BenchmarkBenchmarkBenchmarkBenchmark 1.72 7.00 12.99 16512.01 6.68

S&P CNX Nifty S&P CNX Nifty S&P CNX Nifty S&P CNX Nifty -24.62 17.95 75.76 26422.31 13.35

1 Year T Bill1 Year T Bill1 Year T Bill1 Year T Bill 6.42 2.81 2.88 14560.15 4.96

NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs) 19.55 17.93 14.64 10

ParticularsParticularsParticularsParticulars

Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011

Since InceptionSince InceptionSince InceptionSince Inception
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TotalTotalTotalTotal schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby MrMrMrMr.... MrinalMrinalMrinalMrinal SinghSinghSinghSingh (Equity)(Equity)(Equity)(Equity) isisisis 6666 andandandand MrMrMrMr.... AvnishAvnishAvnishAvnish JainJainJainJain (Debt)(Debt)(Debt)(Debt) isisisis10101010.... ReferReferReferRefer annexureannexureannexureannexure fromfromfromfrom
pagepagepagepage nononono 32323232----34343434 forforforfor performanceperformanceperformanceperformance ofofofof schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby fundfundfundfund managersmanagersmanagersmanagers

Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison 

with other investment. Date of inception: 30-Mar-04 . Performance of dividend option would be Net of Dividend distribution tax, if 

any. Benchmark is Crisil MIP Blended Index. For computation of since inception returns (%) the allotment NAV has been taken as 

Rs. 10.00. Load is not considered for computation of returns. In case, the start/end date of the concerned period is a nonbusiness 

date (NBD), the NAV of the previous date is considered for computation of returns. The NAV per unit shown in the table is as on 

the start date of the said period.



ICICI Prudential MIPICICI Prudential MIPICICI Prudential MIPICICI Prudential MIP

• ICICI Prudential Monthly Income Plan (an open ended Income fund.
Monthly income is not assured and is subject to the availability of
distributable surplus) is designed to be a low risk income-generating
product for an investor who likes to earn the short term debt market return
- enhanced by a small equity component that does not significantly add to
the risk of the portfolio.

• This it manages to do in two ways –

(an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to 
the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) 
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• This it manages to do in two ways –

o small equity allocation which will be pre-determined as per the
mandate of the plan

o the equity component is managed to ensure that the portfolio
is conservative, large-cap oriented and exhibits low volatility.

• The Scheme invests a large portion in a debt portfolio which is also pre-
determined as per the mandate of the plan that is actively managed with
the focus on generating regular income.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide no
35-37



ICICI Prudential MIP ICICI Prudential MIP ICICI Prudential MIP ICICI Prudential MIP (Contd.)(Contd.)(Contd.)(Contd.)

• The fund aims to manage interest rate risks and credit risks low by
investing in high quality debt instruments. The portfolio has ability to be
dynamically managed to alter asset allocation, depending on equity / debt
market scenario.

• 135 and not out! The fund has managed to create track record of 135
uninterrupted monthly dividends since inception. A “True” Monthly

(an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to 
the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) 

26

uninterrupted monthly dividends since inception. A “True” Monthly
Income Plan (Past performance may or may not be sustained in future.
Monthly Income is not assured and is subject to availability of distributable
surplus. Pursuant to the payment of dividend NAV of the Scheme would
fall to the extent of dividend payout and statutory levy if any.)

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide
no 35-37



Present Portfolio StrategyPresent Portfolio StrategyPresent Portfolio StrategyPresent Portfolio Strategy

• As on January 31, 2012, ~82% of the
portfolio was invested into debt
securities, of which papers with AAA
and equivalent rating were ~49%.

• The equity allocation is kept at ~14%
in order to capitalize on the prevailing
market opportunities. The Equity

DebtDebtDebtDebt
MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High

EquityEquityEquityEquity
StyleStyleStyleStyle

Value Blend Growth

SizeSizeSizeSize
Large 61%
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AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012....
Please refer to the Scheme Information Document for investment pattern, strategy and risk factors carefully before
investing.

market opportunities. The Equity
portfolio is diversified, with a bias
towards large cap stocks.

• The average maturity increased as the
fund took exposure to higher maturity
papers.

Large 61%

Mid 20%

Small 19%

Diversified

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 10.11%

Average Maturity 2.90 Years

Modified Duration 2.13 Years



Performance as on 31Performance as on 31Performance as on 31Performance as on 31----DecemberDecemberDecemberDecember----2011201120112011

December 31, 2010 to December 31, 2010 to December 31, 2010 to December 31, 2010 to 

December 31, 2011December 31, 2011December 31, 2011December 31, 2011

December 31, 2009 to December 31, 2009 to December 31, 2009 to December 31, 2009 to 

December 31, 2010December 31, 2010December 31, 2010December 31, 2010

December 31, 2008 to December 31, 2008 to December 31, 2008 to December 31, 2008 to 

December 31, 2009December 31, 2009December 31, 2009December 31, 2009

Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%) Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%) Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)Absolute Returns (%)

Current Value Current Value Current Value Current Value 

of Investment of Investment of Investment of Investment 

of Rs 10000of Rs 10000of Rs 10000of Rs 10000

CAGR (%)CAGR (%)CAGR (%)CAGR (%)

SchemeSchemeSchemeScheme 1.83 7.36 12.58 26049.80 8.97

BenchmarkBenchmarkBenchmarkBenchmark 1.72 7.00 12.99 NA NA

S&P CNX Nifty S&P CNX Nifty S&P CNX Nifty S&P CNX Nifty -24.62 17.95 75.76 37306.28 12.54

1 Year T Bill1 Year T Bill1 Year T Bill1 Year T Bill 6.42 2.81 2.88 18760.41 5.81

NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs) 25.58 23.83 21.17 10

ParticularsParticularsParticularsParticulars

Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011Returns of Growth Option as on December 31, 2011

Since InceptionSince InceptionSince InceptionSince Inception
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TotalTotalTotalTotal schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby MrMrMrMr.... MrinalMrinalMrinalMrinal SinghSinghSinghSingh (Equity)(Equity)(Equity)(Equity) isisisis 6666 andandandand MrMrMrMr.... AvnishAvnishAvnishAvnish JainJainJainJain (Debt)(Debt)(Debt)(Debt) isisisis10101010.... ReferReferReferRefer annexureannexureannexureannexure fromfromfromfrom
pagepagepagepage nononono 32323232----34343434 forforforfor performanceperformanceperformanceperformance ofofofof schemesschemesschemesschemes managedmanagedmanagedmanaged bybybyby fundfundfundfund managersmanagersmanagersmanagers

NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs)NAV Per Unit (Rs) 25.58 23.83 21.17 10
Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison 

with other investment. Date of inception: 10-Nov-00 . Performance of dividend option would be Net of Dividend distribution tax, 

if any. Benchmark is Crisil MIP Blended Index and start date is 30-Mar-02. For computation of since inception returns (%) the 

allotment NAV has been taken as Rs. 10.00. Load is not considered for computation of returns. In case, the start/end date of the 

concerned period is a nonbusiness date (NBD), the NAV of the previous date is considered for computation of returns. The NAV 

per unit shown in the table is as on the start date of the said period.



ICICI Prudential MIP 5ICICI Prudential MIP 5ICICI Prudential MIP 5ICICI Prudential MIP 5

• ICICI Prudential MIP 5 (An Open Ended Income Scheme. Monthly Income
is not assured and is subject to availability of distributable surplus) is an
income fund that seeks to provide regular income to investors by
investing predominantly in debt securities with a focus on accrual income
and low volatility.

• The fund can invest upto 10% (5% under normal circumstances) of the

(an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to 
the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) 
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• The fund can invest upto 10% (5% under normal circumstances) of the
assets into equity markets which would aim at providing returns
enhancement to an otherwise predominantly debt portfolio.

• The equity allocation would be focused on capital preservation rather than
on aggressive returns. The fund would strive for healthy returns over a ‘1
year plus’ investment horizon.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide no
35-37



ICICI Prudential MIP 5ICICI Prudential MIP 5ICICI Prudential MIP 5ICICI Prudential MIP 5(Contd.)(Contd.)(Contd.)(Contd.)

Key highlights:

 Positioned as a conservative MIP

 Debt allocation to have moderate average maturity
and duration.

 Equity allocation to provide potential for gains -
Flavour of equity for first timers

(an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to (an open ended fund. Monthly income is not assured and is subject to 
the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) the availability of distributable surplus) 
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Key Benefits

 The fund endeavors to pay regular dividends

 The fund offers a one stop investment avenue for a
conservative investor

 Offers a potentially low to moderate risk option

 A disciplined investor can invest with a minimum
investment horizon in mind (typically 12 months or
more)

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer to slide no
35-37
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Present Portfolio StrategyPresent Portfolio StrategyPresent Portfolio StrategyPresent Portfolio Strategy

• As on January 31, 2012, ~91% of the
portfolio was invested into debt
securities, of which papers with AAA
and equivalent rating were ~73%.

• The equity allocation is kept at ~7%
including in order to capitalize on the
prevailing market opportunities. The
Equity portfolio is diversified, with a

DebtDebtDebtDebt
MaturityMaturityMaturityMaturity

Short Inter Long

VolatilityVolatilityVolatilityVolatility
Low

Medium

High

EquityEquityEquityEquity
StyleStyleStyleStyle

Value Blend Growth

SizeSizeSizeSize
Large 91%
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AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012
Please refer to the Scheme Information Document for investment pattern, strategy and risk factors carefully before
investing.

Equity portfolio is diversified, with a
bias towards large cap stocks.

• The average maturity of portfolio
increased due to exposure to higher
maturity papers.

Mid 0%

Small 9%

Diversified

Quantitative IndicatorsQuantitative IndicatorsQuantitative IndicatorsQuantitative Indicators

Yield to Maturity 9.68%

Average Maturity 2.65 Years

Modified Duration 2.12 Years



Annexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managers
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Annexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managers
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Annexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managersAnnexure of returns of funds managed by Fund managers
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StatutoryStatutoryStatutoryStatutory DetailsDetailsDetailsDetails:::: SettlorSettlorSettlorSettlor ofofofof ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MutualMutualMutualMutual FundFundFundFund (IPMF)(IPMF)(IPMF)(IPMF):::: ICICI Bank Ltd. and Prudential plc; IPMF was set up as a Trust sponsored by the
settlor in accordance with the provisions of Indian Trust Act, 1882. TrusteeTrusteeTrusteeTrustee:::: ICICI Prudential Trust Ltd. (IPTL); InvestmentInvestmentInvestmentInvestment ManagerManagerManagerManager:::: ICICI Prudential
Asset Management Co. Ltd. (IPAMCL); IPTL & IPAMCL are incorporated under Companies Act, 1956. LiabilityLiabilityLiabilityLiability:::: Liability of
IPMF/Sponsors/IPTL/IPAMCL is limited to Rs. 22.2 lacs collectively. Past performance of the Sponsors, AMC, Fund, and Trustee has no bearing on
the expected performance of the mutual fund or any of its schemes. RiskRiskRiskRisk FactorsFactorsFactorsFactors:::: AllAllAllAll investmentsinvestmentsinvestmentsinvestments inininin MutualMutualMutualMutual FundFundFundFund andandandand securitiessecuritiessecuritiessecurities areareareare subjectsubjectsubjectsubject totototo
marketmarketmarketmarket risksrisksrisksrisks andandandand thethethethe NAVNAVNAVNAV ofofofof thethethethe SchemesSchemesSchemesSchemes maymaymaymay gogogogo upupupup orororor down,down,down,down, dependingdependingdependingdepending uponuponuponupon thethethethe factorsfactorsfactorsfactors andandandand forcesforcesforcesforces affectingaffectingaffectingaffecting thethethethe securitiessecuritiessecuritiessecurities marketsmarketsmarketsmarkets andandandand theretheretherethere
cancancancan bebebebe nononono assuranceassuranceassuranceassurance thatthatthatthat thethethethe fund’sfund’sfund’sfund’s objectivesobjectivesobjectivesobjectives willwillwillwill bebebebe achievedachievedachievedachieved....

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MIPMIPMIPMIP 25252525 (Monthly(Monthly(Monthly(Monthly IncomeIncomeIncomeIncome isisisis notnotnotnot assuredassuredassuredassured andandandand isisisis subjectsubjectsubjectsubject totototo availabilityavailabilityavailabilityavailability ofofofof distributabledistributabledistributabledistributable surplus)surplus)surplus)surplus) (An open-ended debt Fund) Objective
is to generate regular income through investments primarily in debt and money market instruments. As a secondary objective, the Scheme also
seeks to generate long term capital appreciation from the portion of equity investments under the Scheme. Entry Load: Nil, Exit Load: (i) If the
amount, sought to be redeemed or switched out is invested for a period of upto 15 months from the date of allotment – 1% of applicable Net Asset
Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 15 months from the date of allotment – Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MonthlyMonthlyMonthlyMonthly IncomeIncomeIncomeIncome PlanPlanPlanPlan (An open-ended fund. Monthly Income is not assured and is subject to availability of distributable surplus) is
an open-ended income plan seeking to generate regular income through investments primarily in debt and money market instruments. As a
secondary objective, the Scheme also seeks to generate long term capital appreciation from the portion of equity investments under the Scheme.
Entry Load: Nil, Exit Load: (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 1 year from the date of
allotment – 1% of applicable Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 1
year from the date of allotment – Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MIPMIPMIPMIP 5555 (An open-ended fund. Monthly Income is not assured and is subject to availability of distributable surplus) is an open-ended
income plan seeking to generate regular income through investments primarily in debt and money market instruments. As a secondary objective,

Standard Disclaimers & Risk FactorsStandard Disclaimers & Risk FactorsStandard Disclaimers & Risk FactorsStandard Disclaimers & Risk Factors
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income plan seeking to generate regular income through investments primarily in debt and money market instruments. As a secondary objective,
the Scheme also seeks to generate long term capital appreciation from the portion of equity investments under the Scheme. Entry Load: Nil, Exit
Load: (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 1 year from the date of allotment – 1% of applicable
Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 1 year from the date of allotment –
Nil

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential ShortShortShortShort TermTermTermTerm PlanPlanPlanPlan (An open-ended Income Fund. is an additional Plan under the existing ICICI Prudential Income Plan with
characteristics similar to ICICI Prudential Income Plan. The objective of the Plan is to generate income through investments in a range of debt and
money market instruments of various maturities with a view to maximising income while maintaining the optimum balance of yield, safety and
liquidity, Entry Load: Nil, Exit Load : (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 6 months from the
date of allotment – 0.75% of applicable Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more
than 6 months from the date of allotment – Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential LongLongLongLong TermTermTermTerm PlanPlanPlanPlan (An open-ended Income Fund. Objective is to generate income through investments in a range of debt and money
market instruments of various maturities with a view to maximising income while maintaining the optimum balance of yield, safety and liquidity.
Entry Load: Nil, Exit Load: (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 3 months from the date of
allotment – 0.50% of applicable Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 1
year from the date of allotment – Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential BalancedBalancedBalancedBalanced FundFundFundFund (IPBF)(IPBF)(IPBF)(IPBF) (An open-ended Balanced Fund) Objective is to generate long-term capital appreciation and current income
by creating a portfolio invested in equity and equity-related securities as well as in fixed income and money market securities. Entry Load: Not
Applicable; Exit Load: If the amount sought to be redeemed or switched out, is invested for a period of - (a) upto 1 year from the date of allotment-
1 % of applicable NAV; (b) more than 1 year from the date of allotment- Nil.



ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential RegularRegularRegularRegular SavingsSavingsSavingsSavings FundFundFundFund @(IPRSF)@(IPRSF)@(IPRSF)@(IPRSF) is an open-ended income fund that intends to provide reasonable returns, by maintaining an
optimum balance of safety, liquidity and yield, through investments in a basket of debt and money market instruments with a view to delivering
consistent performance. However, there can be no assurance that the investment objective of the Scheme will be realized. Entry Load Not
Applicable; Exit Load: (i) If the amount sought to be redeemed or switched out, is invested upto 15 months from the date of allotment - 2% of the
applicable NAV; (ii) If the amount, sought to be redeemed or switched out, is invested for a period of more than 15 months from the date of
allotment – Nil.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential IncomeIncomeIncomeIncome PlanPlanPlanPlan (An(An(An(An openopenopenopen----endedendedendedended DebtDebtDebtDebt FundFundFundFund.... Objective is to generate income through investments in a range of debt and money
market instruments of various maturities with a view to maximizing income while maintaining the optimum balance of yield, safety and liquidity.
Entry Load: Nil, Exit Load: (i) If the amount, sought to be redeemed or switched out is invested for a period of upto 1 year from the date of
allotment – 1% of applicable Net Asset Value; (ii) If the amount, sought to be redeemed or switched out is invested for a period of more than 1
year from the date of allotment – Nil

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential GiltGiltGiltGilt FundFundFundFund ---- InvestmentInvestmentInvestmentInvestment PlanPlanPlanPlan andandandand ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential GiltGiltGiltGilt FundFundFundFund InvestmentInvestmentInvestmentInvestment PlanPlanPlanPlan ---- PFPFPFPF OptionOptionOptionOption:::: ((((An open-ended medium-term Gilt Fund.
Objective is to generate income through investments in gilts of various maturities) Entry Load: Nil, Exit Load: Nil

SignificantSignificantSignificantSignificant riskriskriskrisk factorsfactorsfactorsfactors forforforfor debtdebtdebtdebt orientedorientedorientedoriented SchemesSchemesSchemesSchemes:::: InvestmentsInvestmentsInvestmentsInvestments inininin thethethethe Scheme(s)Scheme(s)Scheme(s)Scheme(s) maymaymaymay bebebebe affectedaffectedaffectedaffected bybybyby risksrisksrisksrisks relatingrelatingrelatingrelating totototo tradingtradingtradingtrading volumes,volumes,volumes,volumes, settlementsettlementsettlementsettlement
periods,periods,periods,periods, interestinterestinterestinterest rate,rate,rate,rate, liquidityliquidityliquidityliquidity orororor marketability,marketability,marketability,marketability, credit,credit,credit,credit, reinvestment,reinvestment,reinvestment,reinvestment, regulatory,regulatory,regulatory,regulatory, investmentinvestmentinvestmentinvestment inininin unlistedunlistedunlistedunlisted securities,securities,securities,securities, defaultdefaultdefaultdefault riskriskriskrisk includingincludingincludingincluding thethethethe possiblepossiblepossiblepossible
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periods,periods,periods,periods, interestinterestinterestinterest rate,rate,rate,rate, liquidityliquidityliquidityliquidity orororor marketability,marketability,marketability,marketability, credit,credit,credit,credit, reinvestment,reinvestment,reinvestment,reinvestment, regulatory,regulatory,regulatory,regulatory, investmentinvestmentinvestmentinvestment inininin unlistedunlistedunlistedunlisted securities,securities,securities,securities, defaultdefaultdefaultdefault riskriskriskrisk includingincludingincludingincluding thethethethe possiblepossiblepossiblepossible
losslosslossloss ofofofof principal,principal,principal,principal, derivatives,derivatives,derivatives,derivatives, investmentinvestmentinvestmentinvestment inininin securitisedsecuritisedsecuritisedsecuritised instrumentsinstrumentsinstrumentsinstruments andandandand riskriskriskrisk ofofofof CoCoCoCo----minglingminglingminglingmingling etcetcetcetc....
SignificantSignificantSignificantSignificant riskriskriskrisk factorsfactorsfactorsfactors forforforfor hybridhybridhybridhybrid SchemesSchemesSchemesSchemes:::: InvestmentsInvestmentsInvestmentsInvestments inininin thethethethe Scheme(s)Scheme(s)Scheme(s)Scheme(s) maymaymaymay bebebebe affectedaffectedaffectedaffected bybybyby risksrisksrisksrisks relatingrelatingrelatingrelating totototo tradingtradingtradingtrading volumes,volumes,volumes,volumes, settlementsettlementsettlementsettlement periods,periods,periods,periods,
volatility,volatility,volatility,volatility, derivative,derivative,derivative,derivative, currency,currency,currency,currency, pricepricepriceprice fluctuations,fluctuations,fluctuations,fluctuations, lendinglendinglendinglending &&&& borrowing,borrowing,borrowing,borrowing, interestinterestinterestinterest rate,rate,rate,rate, liquidityliquidityliquidityliquidity orororor marketability,marketability,marketability,marketability, credit,credit,credit,credit, reinvestment,reinvestment,reinvestment,reinvestment, regulatory,regulatory,regulatory,regulatory,
investmentinvestmentinvestmentinvestment inininin unlistedunlistedunlistedunlisted securities,securities,securities,securities, defaultdefaultdefaultdefault riskriskriskrisk includingincludingincludingincluding thethethethe possiblepossiblepossiblepossible losslosslossloss ofofofof principal,principal,principal,principal, derivatives,derivatives,derivatives,derivatives, investmentinvestmentinvestmentinvestment inininin securitisedsecuritisedsecuritisedsecuritised instrumentsinstrumentsinstrumentsinstruments andandandand riskriskriskrisk ofofofof
CoCoCoCo----minglingminglingminglingmingling etc,etc,etc,etc,
TheTheTheThe aforesaidaforesaidaforesaidaforesaid areareareare onlyonlyonlyonly thethethethe namesnamesnamesnames ofofofof thethethethe schemesschemesschemesschemes andandandand dodododo notnotnotnot inininin anyanyanyany mannermannermannermanner indicateindicateindicateindicate eithereithereithereither thethethethe qualityqualityqualityquality ofofofof thethethethe SchemesSchemesSchemesSchemes orororor theirtheirtheirtheir futurefuturefuturefuture prospectsprospectsprospectsprospects andandandand
returnsreturnsreturnsreturns.... MutualMutualMutualMutual FundFundFundFund InvestmentsInvestmentsInvestmentsInvestments areareareare subjectsubjectsubjectsubject totototo marketmarketmarketmarket risksrisksrisksrisks.... PleasePleasePleasePlease readreadreadread thethethethe StatementStatementStatementStatement ofofofof AdditionalAdditionalAdditionalAdditional InformationInformationInformationInformation andandandand SchemeSchemeSchemeScheme InformationInformationInformationInformation
DocumentDocumentDocumentDocument carefullycarefullycarefullycarefully beforebeforebeforebefore investinginvestinginvestinginvesting

All figures and other data given in this document is as on December 31, 2011. The same may or may not be relevant at a future date. Prospective
investors are therefore advised to consult their own legal, tax and financial advisors to determine possible tax, legal and other financial implication
or consequence of subscribing to the units of ICICI Prudential Mutual Fund.



Standard Disclaimers & Risk FactorsStandard Disclaimers & Risk FactorsStandard Disclaimers & Risk FactorsStandard Disclaimers & Risk Factors

DisclaimerDisclaimerDisclaimerDisclaimer:::: In the preparation of the material contained in this document, ICICI Prudential Asset Management Company Ltd. (the AMC) has used
information that is publicly available, including information developed in-house. Some of the material used in the document may have been
obtained from members/persons other than the AMC and/or its affiliates and which may have been made available to the AMC and/or to its
affiliates. Information gathered and material used in this document is believed to be from reliable sources. The AMC however does not warrant
the accuracy, reasonableness and / or completeness of any information. We have included statements / opinions / recommendations in this
document, which contain words, or phrases such as “will”, “expect”, “should”, “believe” and similar expressions or variations of such
expressions, that are “forward looking statements”. Actual results may differ materially from those suggested by the forward looking statements
due to risk or uncertainties associated with our expectations with respect to, but not limited to, exposure to market risks, general economic and
political conditions in India and other countries globally, which have an impact on our services and / or investments, the monetary and interest
policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc.
ICICI Prudential Asset Management Company Limited (including its affiliates), the Mutual Fund, The Trust and any of its officers, directors,
personnel and employees, shall not liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special,
exemplary, consequential, as also any loss of profit in any way arising from the use of this material in any manner. The recipient alone shall be
fully responsible/are liable for any decision taken on this material.

The sector(s)/stock(s) mentioned in this presentation do not constitute any recommendation of the same and ICICI Prudential Mutual Fund may
or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained in the future. The portfolio of the
scheme is subject to changes within the provisions of the Scheme Information document of the scheme. Please refer to the Scheme Information
document for investment pattern, strategy and risk factors.

37

document for investment pattern, strategy and risk factors.


